
 

 

 

The board of directors’ proposal for resolution to approve the board of directors’ resolution 

on the rights issue of Class A and Class B ordinary shares, item 7 

The board of directors proposes that the extraordinary general meeting approve the board of directors’ resolution 

dated 6 October 2020 regarding the new issue of Class A and B ordinary shares with preferential rights for the 

shareholders of ordinary shares in accordance with the following terms. The new issue will entail issue proceeds of 

approximately SEK 2 billion, before any costs relating to the new issue. The purpose is to use the issue proceeds to 

continue to implement the company's strategy by giving the company room for continued value creation through 

selective acquisitions to the Swedish or international property portfolio as well as project development of commercial 

and residential premises. In addition, the issue proceeds will give the company a stronger balance sheet, lower 

leverage and increased financial flexibility. 

The board of directors, or the person appointed by the board, is authorised to, no later than 10 November 2020 

resolve on the maximum amount by which the company’s share capital may be increased, the maximum number of 

Class A and B ordinary shares to be issued and the subscription price to be paid for each new ordinary share.  

Subscription rights, record date and allotment 

All holders of ordinary shares in the company shall have preferential rights to subscribe for the new Class A and Class 

B ordinary shares in proportion to the number of Class A and Class B ordinary shares that the holder already owns. 

The right to receive subscription rights shall accrue to persons who are registered as shareholders of ordinary shares 

in the company on 17 November 2020 (the record date for the new share issue). 

It shall also be possible to subscribe for ordinary shares without the support of subscription rights. If not all Class A 

and Class B ordinary shares, respectively, have been subscribed for with the support of subscription rights (primary 

preferential rights), the board of directors shall, within the maximum amount of the new share issue, decide on the 

allotment of ordinary shares subscribed for without subscription rights. 

Allotment shall thereby take place as follows. Firstly, ordinary shares that are not subscribed for through primary 

preferential rights will be offered to all existing shareholders in the company for subscription (subsidiary preferential 

right). If ordinary shares offered in this way are not sufficient for the subscription that takes place with subsidiary 

preferential right, the ordinary shares shall be distributed among the subscribers in proportion to the total number of 

shares they held in the company prior thereto, regardless of whether they own ordinary or preference shares. To the 

extent that this cannot be done, the distribution of shares shall be made by the drawing of lots. Secondly, allotment 

shall be made to other investors who have subscribed for shares without support of preferential rights and, in the 

event of oversubscription, pro rata in relation to the number of shares subscribed for and to the extent this cannot be 

done, by the drawing of lots. 

Subscription period and payment 

Subscription of new Class A and Class B ordinary shares with the support of subscription rights shall take place by 

cash payment during the period from 19 November 2020 to and including 3 December 2020. Subscription without the 

support of subscription rights shall take place on a subscription list during the same period. Ordinary shares 

subscribed for without the support of subscription rights must be paid for no later than three banking days after a 

notification of allotment has been sent to the subscriber. 

The board of directors shall have the right to extend the subscription period and the time for payment. 



 

 

 

Subscription and guarantee commitments 

In connection with the preferential rights new issue, the company has received subscription commitments from the 

company's two largest shareholders, of the share capital, the M2 Asset Management AB group and Corem Property 

Group AB (publ), which together hold 33.8 percent of the ordinary shares and 32.6 percent of the votes in the 

company1. M2 Asset Management AB (publ) has made a guarantee commitment. The new issue is thereby fully 

covered by subscription and guarantee commitments. No compensation will be paid for the subscription commitments 

entered into. A guarantee commission of one per cent of the guaranteed amount will be paid for the guarantee 

commitment. 

If the new share issue is not fully subscribed for with the support of subscription rights or without subscription rights, 

the M2 Asset Management AB group may, after the new issue, as a result of the guarantee commitment, increase its 

share of capital and votes in the company to 30 per cent or more of the votes in Klövern. The maximum share that the 

M2 Asset Management AB group may come to hold of capital and votes in the company will be announced when the 

final terms for the new issue has been determined by the board on 10 November 2020. The Swedish Securities 

Council has granted M2 Asset Management AB (publ) an exemption from the mandatory bid obligation that could 

arise if the M2 Asset Management AB group's shareholding in the company through fulfilling M2 Asset Management 

AB’s guarantee commitment. A condition for the Swedish Securities Council’s decision to grant an exemption from the 

obligation to bid is that the shareholders at the extraordinary general meeting approve the board's decision on a new 

issue with at least two thirds of both the votes cast and the shares represented at the meeting, disregarding the 

shares held and represented by the M2 Asset Management AB group at the meeting. 

Right to dividends 

The new ordinary shares shall entitle to dividends for the first time on the record date for dividends that falls 

immediately after the ordinary shares have been registered with the Swedish Companies Registration Office.  

Authorisation 

The board of directors proposes that the extraordinary general meeting authorises the board, the CEO or the person 

otherwise designated by the board, to undertake such minor adjustments and clarifications of the resolutions made at 

the extraordinary general meeting to the extent necessary for the registration of the resolutions with the Swedish 

Companies Registration Office or Euroclear Sweden AB or due to other formal requirements.  

 
1 Repurchased own shares do not have voting rights at general meetings and have consequently been excluded from the total 
number of votes 


